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DIRECTORS' REVIEW REPORT TO
THE SHAREHOLDERS
Dear Members,

On behalf of the Board of Directors, we are pleased to present the six months financial

statements of Reliance Weaving Mills Limited (the Company) for the period ended December 31, 2025.

Operational Performance

During the period, the Company's operational performance was satisfactory, despite the challenging 

economic conditions prevailing in Pakistan. The management team worked diligently to optimize 

production, reduces costs particularly, and improve efficiency.

Financial Highlights

The Company has earned net profit of Rs. 315.7 million as compared to Rs. 28.7 million in previous 

period. As a result of the installation of 23 MW Solar Project, the energy cost and finance cost has been 

decreased by Rs. 248 million (10.08%) and Rs. 190 million (11.81%) respectively, which had a 

significant impact on Company's profitability.

Future Prospects

Despite these challenges, the Company emphasized to improve quality consistency, and strengthened 

customer relationships to enhance realization margins. Continuous efforts toward cost optimization, 

modernization of looms, and better working capital management remain key strategic priorities for 

sustaining profitability in the Weaving Division.

However, during the period under review, the Spinning Division was unable to fully absorb the increased 

raw material and conversion costs due to subdued yarn demand, pricing pressure and energy crises.

In conclusion, while the current economic environment in Pakistan remains challenging, we believe that 

the Company is well-positioned to navigate these challenges and capitalize on the opportunities 

available in the textile sector.

For and on behalf of the Board,

Date:  February 26, 2026
Place: Multan

Faisal Ahmed

(Chief Executive)

Imran Bashir

(Independent Director)
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INDEPENDENT AUDITORS' REVIEW REPORT
TO THE MEMBERS OF RELIANCE WEAVING MILLS LIMITED
ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

Introduction
We have reviewed the accompanying condensed interim statement of financial position of Reliance 

Weaving Mills Limited as at December 31, 2025 and the related condensed interim statement of 

profit or loss, condensed interim statement of comprehensive income, condensed interim statement 

of changes in equity and condensed interim statement of cash flows together with the notes forming 

part thereof for the six months period then ended (here-in-after referred to as the "condensed interim 

financial statements"). Management is responsible for the preparation and presentation of these 

condensed interim financial statements in accordance with accounting and reporting standards as 

applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on 

these condensed interim financial statements based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A 

review of condensed interim financial statements consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

International Standards on Auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the 

accompanying condensed interim financial statements are not prepared, in all material respects, in 

accordance with the accounting and reporting standards as applicable in Pakistan for interim 

financial reporting.

Other Matter
Pursuant to the requirement of Section 237(1)(b) of the Companies Act, 2017, only cumulative figures 

for the half year, presented in the second quarter accounts are subject to a limited scope review by 

the statutory auditors of the Company. Accordingly, the figures of the condensed Interim statement of 

profit or loss and condensed interim statement of comprehensive income for the three months period 

ended December 31, 2025 have not been reviewed by us.

The engagement partner on the review engagement resulting in this independent auditors' review 

report is Talat Javed.

CHARTERED ACCOUNTANTSDate: February 26, 2026
UDIN: RR202510162vbFwjiKau MULTAN  

SHINEWING HAMEED CHAUDHRI & CO.,
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Assets

Non-current assets

Note

Property, plant and equipment 5
Long term investments 6
Long term deposits
Deferred tax asset

Current assets

Stores, spares and loose tools
Stock-in-trade 7
Trade debts 8
Loans and advances 9
Prepayments and other receivables
Short term investments 10
Tax refunds due from the Government 11
Cash and bank balances

Total assets

Equity and liabilities
Share capital and reserves
Authorised share capital

40,000,000 ordinary shares of Rs.10 each 

30,000,000 preference shares of Rs.10 each

Issued, subscribed and paid-up share capital
Reserves
Revaluation surplus on freehold land - capital reserve

Liabilities
Non-current liabilities

Long term finances 12
Lease liabilities
Staff retirement benefits - gratuity

Current liabilities
Trade and other payables 13
Unclaimed dividends
Accrued mark-up
Short term borrowings
Current portion of non-current liabilities 14
Taxation and levies 15

Total liabilities

Total equity and liabilities

Contingencies and commitments 16

The annexed notes form an integral part of these condensed interim financial statements.

Dec. 31, June 30,
2025 2025

Un-audited Audited

18,363,408 17,653,238
1,237,091 1,237,091

29,719 29,719
618,475 665,331

20,248,693 19,585,379

596,393 604,659
14,506,719 11,879,914
5,300,276 4,503,985

657,133 657,924
90,076 24,616

670,505 533,471
657,858 745,488
811,272 734,654

23,290,232 19,684,710

43,538,925 39,270,089

400,000 400,000

300,000 300,000

700,000 700,000

308,109 308,109
7,469,725 7,016,945
2,984,467 2,984,467

10,762,301 10,309,521

7,991,732 7,453,523
62,227 60,032

550,510 500,934

8,604,469 8,014,490

5,688,581 6,343,531
12,986 12,996

857,450 640,444
16,312,202 12,525,872
1,176,435 911,145

124,501 512,092

24,172,155 20,946,079

32,776,624 28,960,568

43,538,925 39,270,089

Rupees in thousand



  

CONDENSED INTERIM STATEMENT OF 
PROFIT OR LOSS (UN-AUDITED)
For the quarter and six months period ended December 31, 2025

Chief Executive Ofcer Director Chief Financial Ofcer

14
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CONDENSED INTERIM STATEMENT OF 
COMPREHENSIVE INCOME (UN-AUDITED)

Half Yearly Accounts
December 31, 2025 15

Chief Executive Ofcer Director Chief Financial Ofcer

Profit after taxation

Other comprehensive income :

Items that will not be reclassified 
   subsequently to profit or loss:

Unrealised gain on remeasurement 
of short term investments at fair value
through other comprehensive income

Total comprehensive income

The annexed notes form an integral part of these condensed interim financial statements.

Dec. 31, Dec. 31, Dec. 31, Dec. 31,
2025 2024 2025 2024

315,747 28,701 271,214 18,072

137,034 69,987 61,404 49,169

137,034 69,987 61,404 49,169

452,780 98,688 332,618 67,241

Quarter endedSix months period 

- - - - - - - - - - - Rupees in thousand - - - - - - - - - - -

For the quarter and six months period ended December 31, 2025



Balance as at June 30, 2025-audited 308,109 41,081 2,984,467 (244,987) 74,172 7,146,679 10,309,521

Total comprehensive income for the period
 of six months ended December 31, 2025:

- profit for the period -

                    

-

                 

-

                        

-

                        

- 315,747 315,747

- other comprehensive income -

                    

-

                 

-

                        

137,034

            

- - 137,034

-

                   
- - 137,034 - 315,747 452,781

Balance as at December 31, 2025-un-audited 308,109         41,081 2,984,467 (107,953) 74,172 7,462,426 10,762,301

Balance as at June 30, 2024-audited 308,109 41,081 2,984,467 (201,507) 74,172 6,878,490 10,084,812

                                                                                       The annexed notes form an integral part of these condensed interim financial statements.

-------------------------------------------------Rupees in thousand-------------------------------------------------

 Capital Reserves Revenue

 Share capital Total Share 

premium 

 Revaluation 

surplus on 

freehold land 

 Fair value loss 

on short term 

investments 

 General 

reserve 

 Un-

appropriated 

profit 

         
Total comprehensive income for the period
 of six months ended December 31, 2024:

- profit for the period - - - - - 28,701 28,701

- other comprehensive income - - - 69,987 - - 69,987

- - - 69,987 - 28,701 98,688

                    
Balance as at December 31, 2024-un-audited 308,109 41,081 2,984,467 (131,520) 74,172 6,907,191 10,183,500

CONDENSED INTERIM STATEMENT OF 
CHANGES IN EQUITY (UN-AUDITED) 
For the six months period ended December 31, 2025

Chief Executive Ofcer Director Chief Financial Ofcer
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CONDENSED INTERIM STATEMENT OF 
CASH FLOWS (UN-AUDITED)
For the six months period ended December 31, 2025

Half Yearly Accounts
December 31, 2025 17

Chief Executive Ofcer Director Chief Financial Ofcer

Dec. 31, Dec. 31,
2025 2024

Cash flows from operating activities
Profit for the period - before taxation and levies 427,621 163,652
Adjustments for non-cash charges and other items:

Depreciation on operating fixed assets and right-of-use assets 406,487 369,372

 

Staff retirement benefits - gratuity 81,286

 

81,164
Gain on disposal of operating fixed assets - net (4,393)

              

(5,438)
Interest on worker's (profit) participation fund 5,521

               

3,132
Provision for worker's (profit) participation fund 22,797

             

8,636
Finance cost 1,408,838 1,609,139

Profit before working capital changes 2,348,156

        

2,229,658

Effect on cash flows due to working capital changes
(Increase) / decrease in current assets 

Stores, spares and loose tools 8,266

               

66,902
Stock-in-trade (2,626,805)

       

(4,046,017)
Trade debts (796,292)

         

67,516
Loans and advances 791

                  

(101,276)
Prepayments and other receivables (65,460)

           

(58,196)
Tax refunds due from the Government 

(excluding income tax and prepaid levies) 43,282
             

29,425
(Decrease) / Increase in trade and other payables (603,723)         1,747,608

(4,039,941) (2,294,038)

Cash used in operations (1,691,784)
       

(64,379)

Taxes and levies paid - net (408,261)

          
(222,839)

Finance cost paid (1,191,832)

       

(1,915,366)
Staff retirement benefits paid (31,711)

            

(21,977)
Payment of worker's (profit) participation fund (79,545) -

Net cash used in operating activities (3,403,133)

       

(2,224,560)

Cash flows from investing activities
Fixed capital expenditure (1,120,822) (1,237,954)
Sale proceeds from sale of property, plant equipments 8,559

               

5,669
Long term deposits -

                      

(612)

Net cash used in investing activities (1,112,263) (1,232,897)

Cash flows from financing activities
Long term finances - net 809,280 2,398,381
Lease liabilities - net (3,586) (5,366)
Short term finances - net 3,786,330 855,210
Dividend paid (10) (14)

Net cash generated from financing activities 4,592,014 3,248,211

Net increase / (decrease) in cash and cash equivalents 76,618 (209,246)

Cash and cash equivalents - at beginning of the period 734,654 624,010

Cash and cash equivalents - at end of the period 811,272 414,764

The annexed notes form an integral part of these condensed interim financial statements.

Six months period ended

Rupees in thousand



1. Legal status and operations

2. Basis of preparation

2.1 Statement of compliance

-

-

2.2

2.3

2.4 Basis of measurement

2.5 Functional and presentation currency

3. Material accounting policy

3.1

Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ with the

requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017
have been followed.

International Accounting Standard (IAS) 34, ‘Interim Financial Reporting’, issued

by International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017 and 

Reliance Weaving Mills Ltd. (the Company) was incorporated in Pakistan as a public limited

company on April 07, 1990 under the Companies Ordinance, 1984 (now the Companies Act,
2017) and its shares are quoted on Pakistan Stock Exchange Ltd. The Company commenced
its operations on May 14, 1990 and is principally engaged in the manufacture and sale of yarn
and fabric. The registered office of the Company is situated at second Floor, Trust Plaza,
L.M.Q. Road, Multan and its mills are located at Fazalpur Khanewal Road, Multan and
Mukhtarabad, Chak Beli Khan Road, Rawat, Rawalpindi.

These condensed interim financial statements have been prepared in accordance with the

accounting and reporting standards as applicable in Pakistan for interim financial reporting. The
accounting and reporting standards as applicable in Pakistan for interim financial reporting
comprise of:

These condensed interim financial statements do not include all of the information required for

full annual financial statements and should be read in conjunction with the annual audited
financial statements of the Company as at and for the year ended June 30, 2025. Selected
explanatory notes are included to explain events and transactions that are significant to the
understanding of the changes in the Company's financial position and performance since the
last annual audited financial statements.

These condensed interim financial statements are presented in Pak Rupees, which is also the

Company’s functional currency. All amounts have been rounded to the nearest thousand,
unless otherwise stated.

These condensed interim financial statements are un-audited and are being submitted to the

members as required by section 237 of the Companies Act, 2017. The figures for the six
months period ended December 31, 2025 have, however, been subjected to limited scope
review by the external Auditors.

These condensed interim financial statements have been prepared under the historical cost

convention except for the Company's liability under defined benefit plan (gratuity), which is
determined on the present value of defined benefit obligations determined by an independent
actuary, freehold land at revalued amounts assessed by an independent valuer and certain
investments which have been measured at fair value. 

The material accounting policies adopted for the preparation of these condensed interim

financial statements are the same as those applied in the preparation of audited annual
financial statements of the Company as at and for the year ended June 30, 2025.

Initial application of standards, amendments or an interpretation to existing standards

The following amendments to existing standards have been published that are applicable to the

Company's financial statements covering annual periods, beginning on or after the following
dates:

NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
For the six months period ended December 31, 2025
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a)

b)

4. Accounting estimates and judgments

4.1

4.2

Un-audited Audited
Dec. 31, June 30,

2025 2025
Note

5. Property, plant and equipment

Operating fixed assets 5.1 18,122,212    17,168,272
Capital work-in-progress 5.2 95,792

          
339,689

Right-of-use assets 5.3 145,404 145,277

18,363,408 17,653,238

Un-audited
Dec. 31, 2025

5.1 Operating fixed assets

Book value as at June 30, 2025 17,168,272
Additions during the period:

- building on freehold land 47,601
- plant and machinery 1,258,087
- factory equipment 18,897
- office equipment 3,733
- electric appliances 4,496
- furniture and fixtures 4,090
- vehicles - owned 1,664

1,338,567

18,506,839

Book value of operating fixed assets disposed-off (2,805)
Depreciation charge for the period (381,822)

Book value as at December 31, 2025 18,122,212

Certain standards, amendments and interpretations to accounting standards are effective for

accounting periods beginning on July 01, 2025 but are considered not to be relevant or to have
any significant effect on the Company's operations (although they may affect the accounting for
future transactions and events) and are, therefore, not detailed in these condensed interim
financial statements.

Standards, amendments and interpretations to existing standards that are not yet

effective and have not been early adopted by the Company

Standards, amendments and interpretations to accounting standards that are effective in

the current period

There are certain standards, amendments to the accounting standards and interpretations that

are mandatory for the Company's accounting periods beginning on or after January 01, 2025
but are considered not to be relevant or to have any significant effect on the Company's
operations and are, therefore, not detailed in these condensed interim financial statements.

Rupees in 

thousand

The preparation of these condensed interim financial statements requires management to

make judgements, estimates and assumptions that affect the application of the accounting
policies and the reported amounts of assets and liabilities, income and expenses. Actual
results may differ from these estimates.

In preparing these condensed interim financial statements, the significant judgments made by

management in applying the Company's accounting policies and the key sources of estimation
uncertainty were the same as those applied to the financial statements for the year ended June
30, 2025.

Rupees in thousand



NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
For the six months period ended December 31, 2025

5.2 Capital work-in-progress

Balance as at June 30, 2025 339,689

Additions during the period:

- plant and machinery 84,018
- building 3,704
- others 8,070

95,792
Transfer during the period 339,689

Balance as at December 31, 2025 95,792

5.3 Right-of-use assets

Book value as at June 30, 2025 145,277
Additions during the period 26,152
Depreciation charge for the period (24,665)
Right of use disposed off (1,361)

Book value as at December 31, 2025 145,404

6. Long term investments

Un-audited Audited
Dec. 31, June 30,

2025 2025
7. Stock-in-trade Note

Raw materials including in-transit 
  inventory valuing Rs. 1,255.575 million
  (June 30, 2025: Rs.2,695.981 million) 8,858,197

      

5,775,153
Work-in-process 775,040 726,579

Finished goods 4,707,891 5,198,990
Waste 165,591 179,192

14,506,719 11,879,914

There is no material change in carrying value and fair values of investments in Fatima

Transmission Company Limited and Fatima Energy Limited from annual audited financial

statements as at and for the year ended June 30, 2025. Therefore no adjustment has been

made in these condenesed interim financial statements.

Rupees in thousand

8. Trade debts

Export - secured       1,316,245 1,014,653
Local - unsecured and considered good       3,984,031 3,489,332
Considered doubtful            13,713 13,713

      3,997,745 3,503,045

      5,313,990 4,517,698
Less: provision for impairment (13,713) (13,713)

      5,300,276 4,503,985

9. Loans and advances

Advances to:
- employees 458,038 417,117
- suppliers 135,288 162,789

Due from related parties 9.1 - 28,227
Letters of credit 2,206 6,269
Margin deposits 61,601 43,521

657,133 657,924

20

Un-audited
Dec. 31, 2025

Rupees in 

thousand
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10. Short term investments 
(At fair value through other comprehensive income)
Quoted

Fatima Fertilizer Company Ltd. (FFCL)

Equity held: 0.13% (June 30, 2025: 0.13%)
2,625,166 (June 30, 2025: 2,625,166) fully paid 

ordinary shares of Rs.10 each at fair value 10.1 260,968

         

135,511

Fair value adjustment 137,034

         

125,457

398,001

         

260,968

Others - Un-quoted
Multan Real Estate Company (Pvt.) Ltd. (MREC)
Equity held: 14.16% (June 30, 2025: 14.16%)

428,904 (June 30, 2025: 428,904) ordinary shares 
of Rs.100 each 272,504 268,352

Fair value adjustment -                4,151

272,504 272,504

670,505

         
533,471

Un-audited Audited

Dec. 31, June 30,

2025 2025

Note
11. Tax refunds due from the Government

Advance income tax 318,977 363,325

Prepaid tax levy 43,537 177,170

Sales tax refundable 479,718 385,789

Less: Provision made against doubtful 

  sales tax refunds 187,289 187,289

292,429 198,500

Special excise duty 2,915 6,492

657,858 745,488

Un-audited Audited
Dec. 31, June 30,

2025 2025
Note Rupees in thousand

10.1 FFCL is a related party of the Company; however, considering shareholding percentage in

FFCL i.e. 0.13%, the Company does not have significant influence to participate in the financial
and operating decisions of FFCL. Accordingly, investments in FFCL have not been accounted
for using the equity method.

Rupees in thousand

9.1 Due from related parties

Reliance Commodities (Pvt.) Ltd. - 28,227
Multan Cloth Finishing Factory 4,406 4,406

4,406 32,633
Provision for impairment against due 

from Multan Cloth Finishing Factory (4,406) (4,406)
- 28,227

9.2 Maximum aggregate amounts due from related parties at any month end during the period

aggregated Rs. 75.581 million (June 30, 2025: Rs. 32.634 million).



NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
For the six months period ended December 31, 2025

12. Long term finances - secured

From banking companies / financial institutions

Pak Brunei Investment Co. (SBP - REPP) 86,673 99,051
Saudi Pak Industrial and Agricultural Investment 

Company Ltd. (SBP-LTFF) 242,475 279,975
Saudi Pak Industrial and Agricultural Investment 

Company Ltd. (SBP-LTFF) 95,475 111,388

Pak Libya Holding Company (Pvt.) Ltd. (LTF) 90,823 104,316

United Bank Ltd. (NIDF-II under LTFF scheme) 186,446

        

230,463

United Bank Ltd. (DM) 4,000,000

      

4,000,000

Askari Bank Ltd. (DM) -

                

18,750
Pakistan Kuwait Investment 

Company (Pvt.) Ltd. - (LTFF - I) 337,349

         

374,829
The Bank of Khyber - BoK  (SBP - LTFF) 254,368

         

292,981
Pak China Investment Co. Ltd. (SBP - LTFF) 85,062

          

97,213
Bank of Punjab - BoP (DM) 406,247

         

437,497
Bank Al Habib Ltd. (LTFF) 36,258

          

38,848
Askari Bank Ltd. (SBP-LTFF) 1,300,017

      

1,366,516
Pakistan Kuwait Investment 

Company (Pvt.) Ltd. - (LTFF) 468,527

         

528,527
Pak Libya Holding Company (Pvt.) Ltd. (TL) 350,000

         

350,000
Allied Bank Ltd. - (DF) 200,000

         

-
Bank Islami - (DF) 499,913

         

-
Habib Bank Limited - (DF) 500,000

         

-

Balance at the period / year-end 9,139,632 8,330,353

Less: current portion grouped under current liabilities 1,147,900      876,830
7,991,732 7,453,523

13. Trade and other payables

Trade creditors 3,359,383

      

3,099,173
Bills payable 680,378

         

1,901,639

Due to Associated Companies 13.1 445,196

         

93,592

Accrued expenses 724,594 792,585

Provision against Gas Infrastructure 

Develpoment Cess(GIDC) 13.2 191,499

         

191,499

Tax deducted at source 259,212

         

185,498
Workers' (profit) participation fund 28,318

          

79,545

5,688,581 6,343,531

13.1 Due to Associated Companies

Fatima Fertilizer Company Ltd. 39,806

          

38,178

Farrukh Trading Company Ltd 231,000

         

-

Fatima Sugar Mills Ltd. 646

               

-
Fazal Cloth Mills Ltd. 173,743 55,415

445,196 93,592

13.2

Un-audited Audited
Dec. 31, June 30,

2025 2025
Note Rupees in thousand

The Honourable Supreme Court of Pakistan (SCP) vide its judgement dated August 13, 2020

decided the appeal against the Company and declared the GIDC Act, 2015 to be constitutional

and recoverable from the gas consumer. A review petition was filed against the judgment which

was also dismissed. SCP in its detailed judgment stated that the cess under GIDC Act, 2015 is

applicable only to those consumers of natural gas who have passed on GIDC burden to their

end customers for their business activities. 

22



Un-audited Audited
Dec. 31, June 30,

2025 2025
Rupees in thousand

14. Current portion of non-current liabilities

Long term finances 12 1,147,900 876,830
Lease liabilities 28,535 34,315

1,176,435

      

911,145

Un-audited
Dec. 31, 2025

15. Taxation and levies - net

Balance as at June 30, 2025 512,092
Add: 

provision for levy 63,639

provision for taxation 1,378

Less: payments / adjustments made during the period 452,608

Balance as at December 31, 2025 124,501

15.1

15.2

15.3

16. Contingencies and commitments

16.1

16.2

16.3

Un-audited Audited
Dec. 31, June 30,

2025 2025

16.4 Commitments for irrevocable letters of credit:

- capital expenditure 187,498 687,049

- others 1,184,729 1,215,006

1,372,227 1,902,056

Rupees in 

thousand

Returns filed by the Company upto the tax year 2025 have been assessed under the self

assessment scheme envisaged in section 120 of the Income Tax Ordinance, 2001 (the
Ordinance).

Provision for the current period represents tax payable under sections 4C (Super tax on high

earning persons), 113 (Minimum tax on the income of certain persons) and 154 (Tax on export
proceeds) of the Ordinance.

Income tax expense is recognised in each interim period based on best estimate. Amounts

accrued for income tax expense in one interim period may have to be adjusted in a subsequent
interim period of that financial year if the estimate changes.

Guarantees given by various commercial banks, in respect of financial and operational

obligations of the Company, to various institutions and corporate bodies aggregated Rs.
759.221  million as at December 31, 2025 (June 30, 2025: Rs. 776.707 million).

There is no signficant change in the status of contingencies as reported in the audited financial

statements of the Company for the year ended June 30, 2025.

      
          

The Company has filed a civil suit before the Honourable Sindh High Court (SHC) on the

grounds that the Company has not passed on the impact of GIDC to end consumers. SHC has
granted stay order and has restrained SNGPL from taking any coercive action against the
Company. The case is pending for adjudication. The Company has recognized the liability of
GIDC under the GIDC Act, 2015 in these financial statements.

Rupees in thousand

Foreign bills discounted outstanding as at December 31, 2025 aggregated Rs. 340.260 million

(June 30, 2025: Rs. 688.793 million).

Half Yearly Accounts
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NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
For the six months period ended December 31, 2025

17. Sales - net 

18. Cost of sales

19. Distribution and marketing
expenses

Dec. 31, Dec. 31, Dec. 31, Dec. 31,

2025 2024 2025 2024
- - - - - - - - - - -  Rupees in thousand - - - - - - - - - - - -

Quarter endedSix months period ended

Export 11,343,586     11,635,761   4,845,823          5,311,556     

Local 8,624,731   9,334,301     4,536,211     5,095,236     

Waste 579,148 613,207 311,010 341,558

20,547,465   21,583,269   9,693,044     10,748,350   

Less: commission (254,473) (228,303) (135,876) (116,313)

   20,292,992    21,354,966      9,557,168    10,632,037 

Raw materials consumed 12,963,329   14,901,674  6,511,743

Stores and spares consumed 409,029        441,115       192,926

Packing materials consumed 134,590        136,424       67,225

Salaries, wages and other benefits 1,246,410     1,155,178    645,268

Fuel and power 2,210,673     2,458,468    1,093,104

Insurance 43,914          55,827         23,241

Repairs and maintenance 43,356          40,120         21,229

Depreciation 363,314        330,813       185,864

Utilities 199               231              74

Others 70,170          62,469         33,785

7,139,615

245,335

70,046

609,976

1,207,329

27,983

20,866

167,760

145

30,265

17,484,983   19,582,319  8,774,458    9,519,320    

Adjustment of work-in-process

Opening 726,579        723,918 818,688 750,436

Closing (777,273) (783,392) (777,273) (783,392)

(50,694)         (59,474)        41,416 (32,956)        

Cost of goods manufactured 17,434,289   19,522,845  8,815,874    9,486,364    

Adjustment of finished goods

Opening stock 5,378,182     4,471,206 4,140,108 4,864,555

Closing stock (4,871,249) (4,979,722) (4,871,249) (4,979,722)

506,933        (508,516)      (731,140) (115,167)      

17,941,222   19,014,329  8,084,734    9,371,197    

Ocean freight and shipping 86,927         108,858       41,840

Local freight 74,798         74,093         37,023

Export development surcharge 12,746         15,108         7,749

Forwarding and clearing expenses 41,848         38,860         21,159

Marketing expenses 19,365         20,099         16,339

Other expenses 9,663           3,078           

29,157

36,080

5,721

18,636

10,994

5,901 1,854

245,348 260,096 106,488 125,964

24
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5,51912,837

272,568



NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
For the six months period ended December 31, 2025

26

Running finances under

mark-up arrangements

Un-realised gain on investments

k)
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25. Segment Analysis

25.1 Segment revenue and results

25.2 Segment assets and liabilities

26. Transactions with related parties

Reportable segments' assets and liabilities are reconciled to total assets and total liabilities as 

The related parties comprise of associated companies, undertakings and key management

personnel. The Company in the normal course of business carries-out transactions with various
related parties. Amounts due from and to related parties are shown under receivables and
payables. Other significant transactions with related parties were as follows:

  ended December 31, 

(Un-audited) 2025 2024 2025 2024 2025 2024 2025 2024

Sales - net 13,059,165   13,367,729  13,872,160   14,415,705   (6,638,333)  (6,428,468)  20,292,992  21,354,966   

Cost of sales (12,040,686)  (12,133,682) (12,538,870)  (13,309,115)  6,638,333    6,428,468    (17,941,223) (19,014,329)  

Gross profit 1,018,479     1,234,047    1,333,291     1,106,590     -                  -                  2,351,770    2,340,637     

Distribution cost (68,708)         (64,330)        (176,640)       (195,766)       -                  -                  (245,348)      (260,096)       

Administrative expenses (134,612)       (137,428)      (137,956)       (147,727)       -                  -                  (272,568)      (285,155)       

Other expenses (2,578)         (9,125)          (25,573)         (23,173)         -                  -                  (28,151)        (32,298)         

Other income 25,843          6,176           17,907          6,661            -                  -                  43,750         12,837          

(180,055) (204,706) (322,262) (360,006) -                  -                  (502,317) (564,712)

Profit from operations 838,424        1,029,341    1,011,029     746,584        -                  -                  1,849,453    1,775,925     

Finance cost (904,038) (1,003,831) (517,795) (608,440) - - (1,421,833) (1,612,271)

Profit before taxation (65,614)         25,510         493,234        138,144        -                  -                  427,621       163,654        

Taxation (32,435)         (43,852)        (79,438)         (91,101)         -                  -                  (111,873)      (134,953)       

Profit  for the period (98,049) (18,342) 413,796 47,043 315,747 28,701

Six months period  

Spinning Weaving
(Elimination of inter-

segment transactions)
Total

----------------------------------------------------Rupees in thousand----------------------------------------------------------

Un-audited Audited Un-audited Audited Un-audited Audited

December 31, June 30, December 31, June 30, December 31, June 30,

2025 2025 2025 2025 2025 2025

Segment assets for reportable segment

Operating fixed assets 10,182,273   9,769,745     6,696,970    6,151,839    16,879,243  15,921,583   

Stores, spares and loose tools 453,840        460,811        142,552       143,848       596,392       604,659        

Stock-in-trade 10,494,875 7,633,281 4,014,076 4,246,633 14,508,951 11,879,914

21,130,988   17,863,837   10,853,599  10,542,319  31,984,587  28,406,156   

Unallocated corporate assets 11,554,338 10,863,933

Total assets as per statement of financial position 43,538,925 39,270,089

Segment liabilities for reportable segments 13,490,582 12,036,102 7,418,066 6,022,211 20,908,649 18,058,313

Unallocated corporate liabilities 11,867,975 10,902,256

T otal liabilities as per statement of financial position 32,776,624 28,960,568

--------------------------------------------- Rupees in thousand ---------------------------------------------

Spinning Weaving Total

- -                  



NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
For the six months period ended December 31, 2025

- Loan received from director
- Remuneration and other benefits

- Donations to Mian Mukhtar A. Sheikh Trust

27. Financial risk management

Financial risk factors

Fair value estimation

28. Corresponding figures

29. Date of authorisation for issue

All transactions with related parties have been carried-out on commercial terms and conditions.

The Company’s activities expose it to a variety of financial risks: market risk (including currency

risk, fair value interest rate risk, cash flow interest rate risk and price risk), credit risk and

liquidity risk. 

Key management 

personnel

These condensed interim financial statements were approved and authorised for issue by the

Board of Directors of the Company on February 26, 2026.                 .

The condensed interim financial statements do not include all financial risk management

information and disclosures required in the annual financial statements, and should be read in
conjunction with the Company's annual financial statements as at and for the year ended June
30, 2025.

There have been no changes in the risk management department or in any risk management

policies since the year ended June 30, 2025.

During the period, there were no significant changes in the business or economic

circumstances that affect the fair value of the Company's financial assets and financial
liabilities. Further, there were no reclassifications of financial assets.

The comparative condensed interim statement of financial position presented in these

condensed interim financial statements has been extracted from the audited financial
statements of the Company for the year ended June 30, 2025, whereas the comparative
condensed interim statement of profit or loss, condensed interim statement of other
comprehensive income, condensed interim statement of changes in equity and condensed
interim statement of cash flows have been extracted from the un-audited condensed interim
financial statements for the period ended December 31, 2024.
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- Sale of goods
- purchases

- mark-up income
- mark-up expense
- dividend income
- fund received
- payments made
- other expenses shared

Relationship Nature of transaction

Associated 

Companies and 

other related party

117,420
-

103,964

4,300 10,000

Dec. 31, Dec. 31,
2025 2024

38,616 41,863
1,455,846 1,288,342

- 180
7,494 -
9,188 -

353,038 89,445
1,580,014 1,498,729

4,046 4,150

Six months period ended

Rupees in thousand

Chief Executive Ofcer Director Chief Financial Ofcer

301,000






